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The business environment for start ups in Korea is different from the US. Because Korea has many good engineers and great IT infrastructure,
Korea has good resources for IT start ups. However, Korea’s economic structure is based on conglomerate, and this economic structure can
restrict new start ups. MCW was the first company in the world to commercialize a H.264 based mobile multimedia solution, but it was not
simple to turn this technical success and experience to the growth of the company. At this critical time, we were very lucky to meet Storm
Ventures and Tae Hea Nahm as investors. Unlike other investors who only focused on the final results, TH Nahm set clear objectives for us and
provided continuous advise and feedback. He also helped us with introductions to US global companies. Through these processes, MCW
became one of the few Korean start ups who successfully entered into business with global companies. TH Nahm’s constructive
encouragement and support were essential to the management team until MCW was purchased by Core Logic. In other words, Storm Ventures
and Tae Hea Nahm are not simple investors but they are business partners fully vested in company’s strategy and operation. This is the reason
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